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Dave Yost - Auditor of State

INDEPENDENT AUDITOR'S REPORT

The Honorable John Kasich, Govermor
State of Ohio
Columbus, Chio

Report on the Financial Statemeants

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, the aggregats discretely presented component units, each major fund, and the aggregate
remaining fund information of the State of Chio (the State), as of and for the year ended June 20, 2013,
and the related notes to the financial statements, which collectively comprise the State's basic financial
statements as listed in the table of contents.

=
()
We believe the audit evidence we obtained is sufficient and appropriate to support our audit opinicns.
Dpinions

In our opinion, based on our audit and the reports of other auditors, the financial statements referred fo
above present fairly, in all materal respects, the respective financial position of the govemmental
activities, the business-type activilies, the aggregate discretely presented component units, each major
fund, and the aggregate remaining fund information of the State of Ohio, as of June 30, 2013, and the
respective changes in financial position and, where applicable, cash flows thereof and the respective
budgetary comparisons for the General and Job, Family and Other Human Services funds thereof for the
year then ended in accordance with the accounting principles generally accepted in the United States of
America.

()
Othar Reporting Required by Govermment Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 20,
2013, on our consideration of the State’s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, confracts and grant agreements and other
matters. That report describes the scope of our internal control testing over financial reporting and
compliance, and the results of that testing, and does not opine on internal control over financial reporting
or on compliance. That report is an integral part of an audit performed in accordance with Government
Audifing Standards in considering the State's intemnal control over financial reporting and compliance.

£

Dave Yost
Auditor of State
Columbus, Chio

December 20, 2013
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| Deloitte & Touche LLP
Two World Financial Center
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Independent Auditors’ Report
The People of The City of New York:

‘We have audited the accompanying financial statements of the governmental activities. the aggregate discretely presented component units, each
major governmental fund, and the agpregate remaining governmental fund information of The City of New York (“The City™) as of and for the
years ended June 30. 2012 and 201 1, which collectively comprise The City's basic {inancial statements as listed in the table of contents. We also
have audited the financial statements of each of The City’s nonmajor governmental and fiduciary funds presented as supplementary information
in the accompanying combining and individual fund financial statements as of and for the years ended June 30, 2012 and 2011, as listed in the
table of contents. These financial statements are the responsibility of The City's management. Our responsibility is o express opinions on these
financial statements based on our audits. We did not audit the financial statements of those entities disclosed in Note E.1 which represent 23
percent and 18 percent and 25 percent and 19 percent, as of and for the years ended June 30, 2012 and 2011 respectively. of the assets and
revenues of the government-wide financial statements, 9 percent and 4 percent and |5 percent and 5 percent, as of and for the years ended June
30, 2012 and 2011 respectively, of the assets and revenues of the fund financial statements, 7 percent and 9 percent and 7 percent and 8 percent,
as of and for the years ended June 30, 2012 and 2011 respectively, of the assets and net assets held in trust of the fiduciary fund financial
statements, and 50 percent and 78 percent and 51 percent and 79 percent. as of and for the years ended June 30, 2012 and 2011 respectively, of
the assets and revenues of the component unit financial statements of The City. Those financial statements were audited by other auditors whose
reports thereon have been furnished (o us, and our opinions, insofar as they relate o the amounts included for those entities disclosed in Note
E.1. are based solely on the reports of other auditors,

‘We conducted our audits in accordance with auditing standards generally accepted in the United States of America. Those standards require that

In our opinion, based on our audits and the reports of other auditors, the financial statements referred to above present fairly, in all material
respects, the respective financial position of the governmental activities. the aggregate discretely presented component units. each major
governmental fund, and the aggregate remaining governmental fund information of The City. as of June 30, 2012 and 2011, and the respective
changes in financial position, where applicable, thereof and the respective budgetary comparison for the General Fund for the years then ended
in conformity with accounting principles generally accepted in the United States of America. In addition, in our opinion, the financial statements
referred to above present fairly, in all material respects, the respective financial position of each nonmajor governmental and fiduciary fund of
The City, as of June 30, 2012 and 2011. and the respective changes in financial position, where applicable. thereof for the years then ended in
conformity with accounting principles generally accepted in the United States of America.

As discussed in Note A.2, The City's 2011 financial statements were restated to reflect the financial statements of the New York City Tax Lien
Trusts (NYCTLT), consisting of NYCTLT 2010-A, NYCTLT, 2009-A, NYCTLT 2008-A and NYCTLT 1998-2, as governmental activities
rather than as fiduciary activities in accordance with Governmental Accounting Standards Board (GASB) Statement No. 61, The Financial
Reporting Entiry: Omnibus an amendment of GASB Statements No. 14 and No. 34.

Accounting principles generally accepted in the United States of America require that the Management’s Discussion and Analysis on pages 5
through 30 and the Required Supplementary Information on pages 119 through 121 be presented to supplement the basic financial statements.
Such information, although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board who
considers it to be an essential part of financial reporting for placing the basic financial stalements in an appropriate operational, economic, or
historical context. We, and the other auditors as it relates 1o Management's Discussion and Analysis only, have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally accepted in the United States of America.
which consisted of inquiries of management about the methods of preparing the information and comparing the information for consistency with
management’s responses Lo our inguiries. the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited procedures do nol provide us with
sufficient evidence to express an opimion or provide any assurance.

Our audits were conducted for the purpose of forming opinions on the financial statements that collectively comprise The City's basic financial
statements. The accompanying supplementary information listed as Other Supplementary Information, in the foregoing table of contents, is
presented for purposes of additional analysis and is not a required part of the basic financial statements. Such information is the responsibility of
The City’s management and was derived from and relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audits of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepled in the United States of America. In our opinion the Other Supplementary Information is fairly stated in all
material respects in relation Lo the basic financial statements taken as a whole.

Our audits were conducted for the purpose of forming opinions on the financial statements that collectively comprise The City’s basic financial
statements. The Introductory Section and Statistical Section, as listed in the forégoing table of contents, are presented for the purposes of
additional analysis and are not a required part of the basic financial statements. Such information has not been subjected to the auditing
procedures applied by us and the other auditors in the audit of the basic financial statements. and accordingly, we do not express an opinion or
provide any assurance on them.

' /!;;m._ LLP

October 26, 2012 Deloitte Touche Tohmatsu



