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o] ulaA) vke: FORCD 7k B ofsh, F2I7 o] 122l ulgo] vhe: HOHCD %7} 3
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< ofnllk= APGAl B A E] APA] v15 2000th) 0] 324 o2 S Fijhel 2o, Agollx
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XIZ : Blochliger, Hansjorg and Oliver Petzold, “Taxes or grants: what revenue source for sub—central
governments?”, Economic department working papers No.706, ECO/WKP(2009) 47, July 2009.
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Xt& : Adema, W.P. Fron and Ladaique, 2011, p11 ¢I1&

Saete] A9, GDP e BAAA AZ THEE 1006 wlgke 2 Vehdar glovt, 2007d ]
201258 BRI A% ST oF 14915 o= A 02 GDP 71 1.15H1E € A3fsh= 2
o= AL ok, FarA 0 2 OECD =79 -9, 2007'd o5 HAA17 7H R+ GDP the] 20%
HaL k. A7) o] % BAAE A7 E5kE o] GDP AdET sk Bag Holal
ik, 2007 iR 20128 EA| A FRE oF 1158 A2 vERaL Q) GDP 2 A7
A 2| SlE3he Bgg Hola gl $-elule] BAAA st dAxe] daAE
, E=R1QIT HIS T8 AR Wl SRS 7P whe w7hE A E AL ik, 3% AR AIE A
of| thgk S AHe] “JOI = = Qlok, APEAA A= TG o) Al Rk 2= 5 S}
sk Ae] BRI E S 7 (1S rle A8 Al A olM & A pA BRI gl g

LA ST A Aol Slejor & Aoz Helrt,

il

1

2) EX|X|=0l het "E 2t xheeE

o] FgollA] TG AR 2ke] BEA|AG AEHE-2 owlsh e A EAt 2000 7] OECD
=7122] T4 ) AR B A& Fet e B o2 8411602 vehar gluh? it
=7}e] 79781 22, A= 7e] 9851 152 A=rte] AR A% vlFo] A veRtaL 9]

2) “..Economic crises bring about significant deviations between social spending as related to trend and
actual GDP...Nevertheless, levels remain higher than recorded prior to the economic crisis: on average
across the OECD public social spending as a percent of GDP was 3 percentage higher in 2010 than in
2007(22.2% compared with 19.2% in 2007)...."(Adema, 2011, p15, p10)



Y ATy 2EoMel RN ek

o}, -2luhhe] 78-9- National Account “doll UFERt Aol 2 77: 230 2 vpeptar Qi 2
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T ARFE AR AP Fo] BE Bhsia), AR RS Al efskal AHA]E COFOG 7]
Fol ke ASEAT o A 2ok ALFIU,

Y7 BXRNY XSS £F (20114) el x %)
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AMEIEX| 73.9 211
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=Fa| 7.33 1.3
A 81.23 224
e 383 72 80.1% 19.9%
el 119.53 29.6
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4) OECD National Account (2009) At=20f| =2 24 Zutz M, XiMst HE2 B Xl 7t SX[xHe 2o 2t A
(BI2ZMHTH, 2012 U7t o &)E Z15l7| Hi2ct,

5) COFOG(Classification of Function of Government)= UNO|| [}2 MEI|s EF2 A, ot IZHHELEH AlS=2X|7t
X & 107HX]2] tHERZ2 FHE0| AJCHUN SH0|X] &=X),

6) =3[0l APEER] SXIAE SEAElQt F&atA|, 2010. 9, p21
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251 0.2 e AU A JmepA B RS A S

ALSIEX| OflAF HIZ sl %)
2008H 20094 20104 20114
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EFgatct. olol mhe AXGA) ATE AT 2RE ARG @S AR, AFTE s
otk A 949, A% o] F FYh A ko] Aol P Ao Welriek,

EXD =xi=0F BN £ XIUH| BB O X|AHE (@90 5 5, %
20054  2006H 2007 2008 < 2009E  2010E 2011E U EABIE
S
PSRN ES 209.6 2241 238.4 262.8 301.8 292.8 310.9 6.9%
(B57t8) (6.9) (6.4) (10.2) (14.8) (=3.0) 6.2)
A2EX| 20} X|& 4454 50.52 56.1 62.91 73.42 73.92 788 104%
(B7t8) (13.4) (11.0) (12.1) (16.7) 0.7) (6.6)
ZERAIR(a) 4.95 6.04 782 11.16 13.02 14.1 23.8%
B7r8) (22.0) (29.5) (42.7) (16.7) (8.4) '
HRAY HS X[Ei] HEol() 1.78 215 2.85 5.07 6.15 7.01 33.3%
(B718) (20.8) (32.6) (77.9) (21.3) (14.0)

SRARY o] XIgH| HiSb/a)  36.0%  35.6% 36.4% 45.4% 47.2% 49.7%
XLRHEEA, S olldh

MYUMIE oflAF 2 107.06 11547 12804 14445 156.7 1497 141.03 2011 (X
B7t) (7.9) (10.9) (12.8) (8.5) (-4.5) 7.1%
ARE[2X| Ho} 12.89 15.32 18.81 2371 29.16 28.61 28.46 78%
(z7t8) (18.9) (22.8) (26.0) (23.0) (-1.9)
REAISQURILAl + Q42 66,65 69.63 78.05 84.07 86.37 85.18 79.32 5.1%
EXS) (4.5) (12.1) 77 (2.7) (-1.4)
KIEbEA| 19.65 20.93 24,53 30.68 28.1 277 27.4 78%
(B7te) 6.5) (17.2) (25.1) (-8.4) (-1.4)
RESTHRIKIRERS! + TEA) 86.3 90.56 10258 11475 114.47 112.88  106.72
5.7%
(&7t8) 4.9 (13.3) (11.9) (-0.2) (-1.4)
GDP 865.2 9087 9750  1,0265 10650 11728 6.0%
(=te) (4.6 (5.0) (7.3) (5.3) (3.8) (10.1) )

X 1 2007E7K = AtS|EE oAt 2008 REl= AlBlSX| 20} ot 7|Z0|H, 2010E7IK= £IF ofito|H 2011E2 &
oA 71E
X KR  BASK|E, oA |IZREAIE e, 2 Hx,
P68, (& 13) Xt= AolZ

02

IR, XIUREX|EA| ofli7he, 2t A0l sfiged Biels) 2010,

3) XY 2t *F= Az} Mst

IMFS} OECDE] =857 24 ol wh2 i, 734191717} Aol w3l A4 S22 T4
ZAol| Blste] b Sighekar 1 an Qle}? vhd, AR 91712 <13k B o] 2Rk 3185 A5
o zo] wgadp} A7 vehd olEnt BT otk Aol thelx= Walby(2009)2 HISE
A olx] vhFaiAl A =L ek, FAlol, A B2 Z3AI917] ol ke A1 3 Beol thk &
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8) “SCG fiscal positions were more stable than those of central government...”(OECD, 2010, 6)
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UL 3 5 ik 58] Seldetel A9, T SO uland whe ARk glol] AA1EES ol
31, 7 7oA o] o] HAl ) TR 7hA5HA) Qkgko B ol Al kE Ba A9 AUk Ao 71 3
2o 723] AYHeirka B Alo] Bsict thit, of Fgeld Ara o YA o)
z
e}

5=7b sobA|aL, APGA H]Fo] ZHazshe e A &) B e U A eE okt

e

rh

chol @ of 9)
a | ZoEx PN -LmI=W ]
2006 20 7,084 20 4,413
2007 227 4101 23% 3,077
2008 26X 5,717 28%& 2137
2009 292 4,059 252 1,868
2010 31= 6,392 262 9,907
2011 32% 3,289 20 1,222

AR A o] 2| Al 7Taro] FH ksl Akt slol| A AR BtdS 9hslelr] 98k =X 2E mRA g
FHsl g} R Z5 5o o] A Y vl Al A o] A HE 7= Weto] ) 12y A
Wn)A £ 5 FHe] A3 Hlola] & = Qo] Bxa=a F7tol| 2 AHFEY o] 13

T Aol & 7FsAdo] Qv Alea 22 A Axbs FEit ASE Ao w et

EXD xS oA chu| XIAITE XIXISHS HIS (o1 E 2 %)
2000 20054 201044

OflAl XIZIA| RIEAHIZ  oflAlel XA RILAHIZ oAl XMl XEAHIS
A 511 185 362 909 337 371 1467 479 326
SEW 63 52 828 102 87 85 154 16 752
LA 61 38 63.1 13 69 609 191 97 51.0
= 15 36 314 231 87 378 357 16 326
ESRIR|E 22 05 214
Al 130 35 270 29 61 26.6 370 98 265
= 84 09 10.6 138 12 84 214 18 85
Xfx|7 58 14 24.4 96 22 223 159 28 17.8

X X2 TR, XLUXIR|EHA| iR, 2 e

9) "F7I=0| AR, ZMEHR St MYYA F27t M= 520 sHESHXIT, XILAHIM ez 2IFt MY BtEE =
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NoNEE 33.7 58.1 174.4
Al 515 70.7 2148
= 83.8 140.4 2314

X 3 ABIEX| 2 HEE7IEER), 0~4M ER/OL 65M| 0lY LRRIF(FRISERT), SEHUEHEXR) XIz2s

O|Z310] AISIRS(E - ndg 2|, 2011)
X X2 YIS, XIR|TA| o7
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1AA L AL M AR RA RO 2705 HEE suHZzFo] Jidos 88 3
© 2 WRIth, &= AARN7] T AXBA TAdd whE T A7 A3 Aol 2315 B
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10) 282, 2010
11) Zi&iok, 2010
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L, ZFgee] M= 7HE R AHEA 5

® 2008 73A|917] o] F- ALY 2 Sl whE AgrE dshell thek A=A a7k o]
ol thak -2 th-8-2 Fa3e o= vEhal Qi AAdebd = 2000533 201053 A A
WA 217478 ZBPERE A AE AR AlRE & sk AP 91710 thek A5
thAE skl 71 24 ol w2, $-efuete] Argade] a2 a3 Bl A AR S AR A
geke] Sor ek Ao = vehar ok

How sub~—central fiscal rules affect sub—central fiscal outcomes
Effects on debt increases
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Strictness of the rule ensuring long-term debt sustainability

x X2 : Blochliger, H. et al.(2010), Figure3, p.13 2l&

2 ORCD 4l wh el ofele A& Aol oo APy A ol AR A
BT 2] olehe A0 2 Ueha Qe (2 e A& 92F, F AYAE T

Z220, AMA g e 738} S A3 e Aleg RISk A AR A

FURAL A e AS BT 5 ek, ohs TSN 1 S oh A AR Pt
A A it o A 2 2 vhzolh A4 S AT E Hnbael A

=

12) Big4 2| 2007
13) “Fiscal rules indeed restrain debt increases and lead to counter cyclical policy, albeit the relationship
between the strength of the rules and sub—central fiscal outcomes is rather weak”(OECD, 2010, p.13)
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